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:HVW�&ROXPEXV�KDV�H[SHULHQFHG�H[WUDRUGLQDU\�GHYHORSPHQW�SUHVVXUHV�LQ�UHFHQW�PRQWKV��([WHQVLYH�UHVLGHQWLDO�
FRPPHUFLDO��DQG�LQGXVWULDO�JURZWK�KDV�UHVXOWHG�LQ�WUDIILF�FRQJHVWLRQ�DQG�LQFUHDVHG�GHPDQGV�IRU�SDUNODQG�
SROLFH��ILUH�DQG�RWKHU�FRPPXQLW\�VHUYLFHV�DQG�IDFLOLWLHV�

7R�DGGUHVV�WKH�LPPHGLDWH�SUHVVXUHV�RI�JURZWK�LQ�:HVW�&ROXPEXV��D�WDVN�IRUFH�RI�LQGLYLGXDOV�UHSUHVHQWLQJ
EXVLQHVV�DQG�GHYHORSPHQW�LQWHUHVWV��VFKRROV��&LW\�GLYLVLRQV��QHLJKERUKRRGV��DQG�QHLJKERULQJ�MXULVGLFWLRQV�PHW
LQ�WKH�VSULQJ�RI������WR�GHYHORS�DQ�,QWHULP�'HYHORSPHQW�&RQFHSW�IRU�WKH�DUHD��$�WUDGLWLRQDO��WZR�\HDU
SODQQLQJ�HIIRUW�ZDV�QRW�XQGHUWDNHQ�FRQVLGHULQJ�WKH�LQFUHDVLQJ�GHYHORSPHQW�SUHVVXUHV�DQG�WKH�DGYHQW�RI�WKH
FRPSUHKHQVLYH�SODQQLQJ�SURFHVV��7KH�UHVXOWLQJ�JXLGHOLQHV�SURYLGH�D�JHQHUDO�IUDPHZRUN�IRU�GHFLVLRQV�UHJDUGLQJ
ODQG�XVH��FLUFXODWLRQ�DQG�FRPPXQLW\�IDFLOLWLHV�

7KH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�LV�ERXQGHG�E\�WKH�&ROXPEXV��+LOOLDUG�FRUSRUDWH�OLQH�RQ�WKH�QRUWK��:HVW
%URDG�6WUHHW��86�����RQ�WKH�VRXWK��,QWHUVWDWH�����RQ�WKH�HDVW��DQG�$OWRQ�DQG�'DUE\�&UHHN�5RDG�RQ�WKH�ZHVW�

/DQG�8VH

7KH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�LV�FXUUHQWO\�XQGHUJRLQJ�D�WUDQVIRUPDWLRQ�IURP�D�SUHGRPLQDWHO\�DJULFXOWXUDO
DUHD�WR�D�GHYHORSHG�VXEXUEDQ�FRPPXQLW\��,W�LV�FRQVLGHUHG�WR�EH�RQH�RI�)UDQNOLQ�&RXQW\·V�SULPDU\�JURZWK
DUHDV��)RU�H[DPSOH��LW�LV�HVWLPDWHG�WKDW�WKH�SRSXODWLRQ�RI�:HVW�&ROXPEXV�JUHZ�E\�����EHWZHHQ�O����DQG������
$OVR��WKH�HVWLPDWHG�QXPEHU�RI�GZHOOLQJ�XQLWV�LQFUHDVHG�E\�����WR�������XQLWV�GXULQJ�WKH�VDPH�SHULRG��
3RSXODWLRQ�SURMHFWLRQV��EXLOGLQJ�SHUPLW�DFWLYLW\��DQG�VXEGLYLVLRQ�SODWWLQJ�DOO�LQGLFDWH�FRQWLQXHG�JURZWK�DQG
GHYHORSPHQW�

$SSUR[LPDWHO\�RQH�WKLUG�RI�WKH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�KDV�EHHQ�GHYHORSHG��,QGXVWULDO�GHYHORSPHQW�LV
FRQFHQWUDWHG�LQ�WKH�HDVWHUQ�SRUWLRQ�RI�WKH�DUHD�DORQJ�,QWHUVWDWH�����DQG�DGMDFHQW�WR�WKH�&RQUDLO�%XFNH\H
5DLO\DUGV��0RVW�UHVLGHQWLDO�GHYHORSPHQW�LV�ORFDWHG�LQ�WKH�ZHVWHUQ�SRUWLRQ�RI�WKH�SODQQLQJ�DUHD��7KH�DUHD
FRQWDLQV�H[WHQVLYH�XQGHYHORSHG�ODQG�LQFOXGLQJ�VHYHUDO�ODUJH�SDUFHOV�

$�PDMRU�SODQQLQJ�LVVXH�LQ�^OHVW�&ROXPEXV�LV�WKH�H[LVWLQJ�DQG�SRWHQWLDO�IXWXUH�LQFRPSDWLELOLW\�RI�WKH�LQGXVWULDO
DQG�UHVLGHQWLDO�GHYHORSPHQW��7KHUHIRUH��LW�LV�HVVHQWLDO�WR�SURYLGH�DGHTXDWH�EXIIHULQJ�EHWZHHQ�WKHVH�W\SHV�RI
GHYHORSPHQW���$GGLWLRQDOO\��WKHUH�LV�D�QHHG�WR�VHSDUDWH�IXWXUH�DQG�SURWHFW�H[LVWLQJ�UHVLGHQWLDO�GHYHORSPHQW�IURP
WKH�SRWHQWLDO�QHJDWLYH�LPSDFWV�IURP�WKH�KD]DUGRXV�PDWHULDOV�WKDW�DUH�EHLQJ�VWRUHG�DQG�XVHG�LQ�WKH�LQGXVWULDOL]HG
SRUWLRQ�RI�WKH�SODQQLQJ�DUHD�

6WRUP�ZDWHU�GUDLQDJH�KDV�KLVWRULFDOO\�EHHQ�D�SUREOHP�LQ�WKH�ZHVWHUQ�SRUWLRQ�RI�WKH�SODQQLQJ�DUHD��)ORRGLQJ�KDV
LQFUHDVHG�DV�QHZ�GHYHORSPHQW�KDV�RFFXUUHG��7KHUH�LV�FRQFHUQ�WKDW�DGGLWLRQDO�GHYHORSPHQW�ZLOO�IXUWKHU
DJJUDYDWH�WKH�GUDLQDJH�SUREOHPV�

7KH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�FRQWDLQV�VHYHUDO�WULEXWDULHV�RI�+HOOEUDQFK�5XQ��D�PDMRU�GUDLQDJH�VWUHDP�WKDW
IORZV�QRUWK�WR�VRXWK�WKURXJK�WKH�DUHD�LQWR�%LJ�'DUE\�&UHHN��%LJ�DQG�/LWWOH�'DUE\�&UHHNV�DUH�GHVLJQDWHG�6WDWH
VFHQLF�ULYHUV�DQG�KDYH�EHHQ�UHFRJQL]HG�QDWLRQDOO\�IRU�WKHLU�HFRORJLFDO�VLJQLILFDQFH��7KHVH�ULYHUV�DUH�SUHVHQWO\
XQGHU�FRQVLGHUDWLRQ�IRU�)HGHUDO�VFHQLF�ULYHU�GHVLJQDWLRQV��,W�LV�DOVR�YHU\�OLNHO\�WKDW�ZHWODQGV�H[LVW�LQ�:HVW
&ROXPEXV�VLQFH�K\GULF�VRLOV�DQG�K\GURSK\WLF�YHJHWDWLRQ�KDYH�EHHQ�LGHQWLILHG�LQ�WKH�SODQQLQJ�DUHD��7KHUHIRUH�
QHZ�GHYHORSPHQW�LQ�:HVW�&ROXPEXV�PXVW�DGGUHVV�VWRUP�ZDWHU�GUDLQDJH�DQG�EH�VHQVLWLYH�WR�WKH�QDWXUDO
HQYLURQPHQW�DQG�IORRG�SODLQ�DORQJ�WKH�ZDWHUZD\V�

7KH�5HFRPPHQGHG�/DQG�8VH�0DS�LGHQWLILHV�WKH�SUHIHUUHG�ODQG�XVH�SDWWHUQV�IRU�WKH�:HVW�&ROXPEXV�SODQQLQJ
DUHD��QRW�DYDLODEOH�LQ�,QWHUQHW�9HUVLRQ��
�
7KH�IROORZLQJ�WDEOH�LV�DQ�HVWLPDWH�RI�WKH�WRWDO�QXPEHU�RI�DFUHV��ERWK�H[LVWLQJ�DQG�SURSRVHG��LQ�HDFK�ODQG�XVH
FODVVLILFDWLRQ�IRU�:HVW�&ROXPEXV��7KH�LQIRUPDWLRQ�LV�EDVHG�RQ�WKH�UHFRPPHQGHG�/DQG�8VH�0DS�IRU�WKH
SODQQLQJ�DUHD�

                                                          
1 6RXUFH��5HVHDUFK�3URMHFW��5HVHDUFK�6HFWLRQ��3ODQQLQJ�'LYLVLRQ��&ROXPEXV�'HYHORSPHQW�'HSDUWPHQW
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/DQG�8VH�&ODVVLILFDWLRQ 7RWDO�$FUHV���

5HVLGHQWLDO
�����6LQJOH�)DPLO\�+RPHV �����������
�����/DUJH�(VWDWH�5HVLGHQWLDO �����������
�����0XOWL�)DPLO\�+RPHV ����������� �����������

&RPPHUFLDO
�����2IILFH �����������
�����5HWDLO ����������� �����������

,QGXVWULDO �����������

,QVWLWXWLRQDO ������������

3DUN��5HFUHDWLRQ�DQG�2SHQ�6SDFH �����������

7RWDO�$FUHV ������������

5HFRPPHQGDWLRQV

• 'HYHORS�WKH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�LQ�DFFRUGDQFH�ZLWK�WKH�5HFRPPHQGHG�/DQG�8VH�/DS�
• 'HVLJQDWH�WKH�HDVWHUQ�SRUWLRQ�RI�WKH�SODQQLQJ�DUHD�DV�DQ�LQGXVWULDO�FRUULGRU�
• 'HVLJQDWH�WKH�IDU�ZHVWHUQ�SRUWLRQ��&ORYHU�*URII�'LWFK�WR�$OWRQ�DQG�'DUE\�&UHHN�5RDG��DV�D�YHU\�ORZ

GHQVLW\�UHVLGHQWLDO�DUHD��������WR���DFUHV�SHU�XQLW��
• &RQWURO�WKH�GHQVLW\�RI�IXWXUH�VLQJOH�IDPLO\�GHYHORSPHQW�WR�PLQLPL]H�WKH�QHJDWLYH�LPSDFWV�RI�VWRUP�ZDWHU

GUDLQDJH�
• ,QVXUH�WKDW�GHYHORSPHQW�LQ�WKH�+HOOEUDQFK�5XQ�ZDWHUVKHG�LV�VHQVLWLYH�WR�ZDWHU�TXDOLW\�FRQFHUQV�VLQFH�WKH

+HOOEUDQFK�HPSWLHV�LQWR�%LJ�'DUE\�&UHHN��D�GHVLJQDWHG�VFHQLF�ULYHU�
• 5HVHUYH�WKH�ODQG�LQ�WKH�����\HDU�IORRG�SODLQ�IRU�UHFUHDWLRQDO�DQG�SDUNODQG�XVHV�
• 3URYLGH�D�IRUHVWHG�EXIIHU�DGMDFHQW�WR�WULEXWDU\�VWUHDPV�WR�DFW�DV�D�ILOWHU�IRU�UXQ�RII��VHGLPHQWV��DQG

FKHPLFDOV�
• 3URYLGH�DGHTXDWH�EXIIHULQJ�EHWZHHQ�WKH�HDVWHUQ�LQGXVWULDO�FRUULGRU�DQG�WKH�UHVLGHQWLDO�GHYHORSPHQW�RQ�WKH

ZHVW��7KLV�VKRXOG�EH�DFFRPSOLVKHG�WKURXJK�JUHHQ�VSDFH�DQG�WUDQVLWLRQ�GHYHORSPHQW�VXFK�DV�RIILFH�XVHV�
• (QFRXUDJH�GHYHORSHUV�WR�LQYROYH�WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV�DQG�WKH�2KLR�(QYLURQPHQWDO

3URWHFWLRQ�$JHQF\�RQ�D�VLWH�E\�VLWH�EDVLV�HDUO\�LQ�WKH�GHYHORSPHQW�SURFHVV�WR�GHWHUPLQH�WKH�DSSOLFDELOLW\�RI
)HGHUDO�ZHWODQGV�UHJXODWLRQ�

• 5HFRJQL]LQJ�WKDW�WKH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�FRQWDLQV�WKH�WULEXWDULHV�RI�D�GHVLJQDWHG�VFHQLF�ULYHU�
UHYLHZ�DQG�FRQVLGHU�DGRSWLQJ�WKH�PRGHO�UHJXODWLRQV�RI�WKH�2KLR�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�IRU
ZDWHU�PDQDJHPHQW�DQG�XUEDQ�VRLO��VHGLPHQW��DQG�SROOXWLRQ�FRQWURO�
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&LUFXODWLRQ

7KH�:HVW�&ROXPEXV�DUHD�LV�VHUYHG�E\�WZR�PDMRU�IUHHZD\V��,QWHUVWDWH����DQG�,QWHUVWDWH������7KH�IUHHZD\V
SURYLGH�UHJLRQDO�DFFHVV�WR�WKH�SODQQLQJ�DUHD�IURP�LQWHUFKDQJHV�DW�5REHUWV�5RDG�DQG�+LOOLDUG�5RPH�5RDG��7KH
IUHHZD\�V\VWHP�LV�DXJPHQWHG�E\�D�EDVLF�V\VWHP�RI�DUWHULDO��FROOHFWRU��DQG�UHVLGHQWLDO�VWUHHWV�

7KH�&ROXPEXV�7KRURXJKIDUH�3ODQ��ODVW�DGRSWHG�E\�WKH�&LW\�RI�&ROXPEXV�LQ�������VSHFLILHV�WKH�ORFDWLRQ�DQG
GHVLJQ�RI�WKH�URDGZD\�QHWZRUN��$UWHULDOV�LQ�:HVW�&ROXPEXV�KDYH�JHQHUDOO\�QRW�EHHQ�FRQVWUXFWHG�WR�WKH
VWDQGDUGV�RI�WKH�7KRURXJKIDUH�3ODQ��7KH�V\VWHP�RI�DUWHULDO�URDGZD\V�FRQVLVWV�RI�WZR�ODQH�FRXQWU\�URDGV�DQG
KDV�EHFRPH�LQDGHTXDWH�WR�VXSSRUW�WRGD\
V�WUDIILF�GHPDQGV�

7KH�IUHHZD\�V\VWHP�KDV�VXIILFLHQW�FDSDFLW\�WR�KDQGOH�JURZWK�IRU�WKH�QH[W�GHFDGH��KRZHYHU��DUWHULDO�URDGZD\V
ZLOO�UHTXLUH�VRPH�UHDOLJQPHQW��UHGHVLJQ�DQG�LPSURYHPHQWV�WR�PHHW�WKH�GHPDQGV�RI�WKH�QHDU�IXWXUH��7KHUHIRUH�
PRVW�FLUFXODWLRQ�LVVXHV�FHQWHU�RQ�WKH�DUWHULDO�URDGZD\�V\VWHP�DQG�LWV�DELOLW\�WR�DFFRPPRGDWH�LQFUHDVLQJ�WUDIILF
YROXPHV�FUHDWHG�E\�H[LVWLQJ�DQG�IXWXUH�FRPPHUFLDO��LQGXVWULDO��DQG�UHVLGHQWLDO�GHYHORSPHQW�

5HFRPPHQGDWLRQV
• &RRUGLQDWH�WKH�H[WHQVLRQ�DQG�ZLGHQLQJ�RI�&RVJUD\�5RDG�ZLWK�WKH�&LW\�RI�+LOOLDUG��7KH�+LOOLDUG�0DVWHU

3ODQ�UHFRPPHQGV�H[WHQGLQJ�&RVJUD\�5RDG�VRXWK�IURP�6FLRWR�DQG�'DUE\�&UHHN�5RDG�WR�DOLJQ�DQG�FRQQHFW
ZLWK�)UD]HOO�5RDG�

• ,PSURYH�WKH�URDGZD\�V\VWHP�LQ�DFFRUGDQFH�ZLWK�WKH�7KRURXJKIDUH�3ODQ��7KH�KLJKHVW�SULRULW\
LPSURYHPHQWV�DUH�
♦ +LOOLDUG�5RPH�5RDG�IURP�&LW\�RI�+LOOLDUG�VRXWK�WR�5HQQHU�5RDG�
♦ 5REHUWV�5RDG�IURP�+LOOLDUG�5RPH�HDVW�WR�,QWHUVWDWH�����

• 8SGDWH�WKH�7KRURXJKIDUH�3ODQ�DV�D�SURGXFW�RI�WKH�&ROXPEXV�&RPSUHKHQVLYH�3ODQQLQJ�3URFHVV�
&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�WKH�IROORZLQJ�
♦ 8SJUDGH�6SLQGOHU�5RDG�WR�D�WKUHH�ODQH�DUWHULDO�
♦ ([WHQG�&RVJUD\�5RDG�VRXWK�IURP�6FLRWR�DQG�'DUE\�&UHHN�5RDG�WR�DOLJQ�DQG�FRQQHFW�ZLWK�)UD]HOO

5RDG�
♦ 5HHYDOXDWH�WKH�SURSRVHG�UHORFDWLRQ�UHDOLJQPHQW�RI�+LOOLDUG�5RPH�5RDG�EHWZHHQ�WKH�&RQUDLO�5DLOURDG

DQG�:HVW�%URDG�6WUHHW��7KH�FXUUHQW�SURSRVHG�UHDOLJQPHQW�LV�QRW�VHQVLWLYH�WR�H[LVWLQJ�GHYHORSPHQW�
• &RRUGLQDWH�SXEOLF�URDGZD\�LPSURYHPHQWV��DV�ZHOO�DV�XQGHUJURXQG�XWLOLWLHV��WR�FRLQFLGH�ZLWK�GHYHORSPHQW

WR�SUHYHQW�WUDIILF�FRQJHVWLRQ�
• (YDOXDWH�WKH�QHHG�IRU�OHIW�KDQG�WXUQ�VLJQDOV�DW�WKH�5REHUWV�5RDG�DQG�+LOOLDUG�5RPH�5RDG�LQWHUVHFWLRQ�
• (YDOXDWH�WKH�QHHG�IRU�DQ�HDVW�ZHVW�FROOHFWRU�VWUHHW�FRQQHFWLQJ�+LOOLDUG�5RPH�5RDG�DQG�6SLQGOHU�5RDG�
• 'HVLJQ�D�FLUFXODWLRQ�V\VWHP�WKDW�SURYLGHV�GLUHFW�DFFHVV�IRU�WUXFNV�IURP�LQGXVWULDO�DUHDV�WR�WKH�IUHHZD\

V\VWHP��SURKLELW�WUXFN�WUDIILF�WKURXJK�UHVLGHQWLDO�DUHDV�
• ,QVWDOO�FURVVLQJ�JDWHV�DQG�ZDUQLQJ�OLJKWV�DW�&RQUDLO�5DLOURDG�ZKHQ�$OWRQ�'DUE\�&UHHN�5RDG�LV�LPSURYHG�
• ([SDQG�SXEOLF�WUDQVSRUWDWLRQ�VHUYLFHV�WR�PHHW�LQFUHDVLQJ�GHPDQGV��&RPPHUFLDO�GHYHORSPHQW�VLWHV�VKRXOG

LQFOXGH�SDUN�DQG�ULGH�ORFDWLRQV�DV�LGHQWLILHG�E\�&27$�
• &RQVWUXFW�ELNHZD\V�ZKHUH�SRVVLEOH�DORQJ�ZDWHUZD\V�

8VH�RI�,QIRUPDWLRQ�5HVWULFWHG

3XUVXDQW�WR�6HFWLRQ������7LWOH�����8�6��&RGH��WKH�LQIRUPDWLRQ�VHW�IRUWK�LQ�WKLV�VHFWLRQ�RI�WKH�:HVW
&ROXPEXV�,QWHULP�'HYHORSPHQW�&RQFHSW�VKDOO�QRW�EH�DGPLWWHG�LQWR�HYLGHQFH�LQ�)HGHUDO�RU�6WDWH�FRXUW
RU�FRQVLGHUHG�IRU�RWKHU�SXUSRVHV�LQ�DQ\�DFWLRQ�IRU�GDPDJHV�DULVLQJ�IURP�DQ\�RFFXUUHQFH�DW�D�ORFDWLRQ
PHQWLRQHG�RU�DGGUHVVHG�KHUHLQ�
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&RPPXQLW\�6HUYLFHV�DQG�)DFLOLWLHV

3URYLGLQJ�DGHTXDWH�FRPPXQLW\�VHUYLFHV�DQG�WKH�DYDLODELOLW\�RI�FRPPXQLW\�IDFLOLWLHV�DUH�FULWLFDOO\�LPSRUWDQW�WR
WKH�UHVLGHQWV�RI�:HVW�&ROXPEXV��7KH�TXDOLW\�RI�OLIH�LQ�WKH�DUHD�LV�JUHDWO\�GHSHQGHQW�RQ�SROLFH��ILUH��HPHUJHQF\
PHGLFDO��SDUN�DQG�UHFUHDWLRQ�VHUYLFHV�DQG�IDFLOLWLHV��$V�WKH�DUHD�FRQWLQXHV�WR�GHYHORS��WKH�GHPDQG�IRU�WKHVH
VHUYLFHV�DQG�IDFLOLWLHV�ZLOO�LQFUHDVH�FRPPHQVXUDWH�ZLWK�WKH�LQFUHDVH�LQ�SRSXODWLRQ�

3ROLFH�6HUYLFHV

7KH�PDMRU�SRUWLRQ�RI�WKH�SODQQLQJ�DUHD�LV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�&ROXPEXV�'LYLVLRQ�RI�3ROLFH��3ROLFH
VHUYLFH�IRU�WKLV�SRUWLRQ�RI�:HVW�&ROXPEXV�LV�SURYLGHG�E\�3UHFLQFW�����&ROXPEXV
�ODUJHVW�SUHFLQFW��7KH
KHDGTXDUWHUV�IRU�WKLV�SUHFLQFW�LV�ORFDWHG�DW������6XOOLYDQW�$YHQXH��&ROXPEXV�SROLFH�FUXLVHU�����LV�DVVLJQHG�WR
:HVW�&ROXPEXV�DQG�SDWUROV�WKH�DUHD�RQ�D����KRXU�EDVLV��7KH�ERXQGDULHV�RI�FUXLVHU�GLVWULFW�����FRLQFLGH�ZLWK
WKH�ERXQGDULHV�RI�WKH�EOHVW�&ROXPEXV�SODQQLQJ�DUHD��6XSSOHPHQWDO�SROLFH�SURWHFWLRQ�WR�WKH�DUHD�LV�SURYLGHG�E\
FUXLVHUV�IURP�RWKHU�FUXLVHU�GLVWULFWV��WKH�+LOOLDUG�3ROLFH�'HSDUWPHQW��DQG�WKH�)UDQNOLQ�&RXQW\�6KHULII
V
'HSDUWPHQW�

)RU�WKH�PRVW�SDUW��FULPH�LV�QRW�D�SUREOHP�LQ�:HVW�&ROXPEXV��KRZHYHU��JURZWK�DUHDV�W\SLFDOO\�H[SHULHQFH�WKH
QHHG�IRU�LQFUHDVHG�SROLFH�VHUYLFH�DV�GHYHORSPHQW�RFFXUV��3ROLFH�FRYHUDJH��UHVSRQVH�WLPHV��DQG�MXULVGLFWLRQDO
UHVSRQVLELOLW\�DUH�LPSRUWDQW�SODQQLQJ�LVVXHV�LQ�:HVW�&ROXPEXV��6LQFH�FUXLVHUV�FRQWLQXDOO\�SDWURO�WKHLU�GLVWULFWV�
HVWDEOLVKLQJ�D�VXEVWDWLRQ�LQ�WKH�SODQQLQJ�DUHD�ZRXOG�QRW�QHFHVVDULO\�LPSURYH�SROLFH�FRYHUDJH�RU�UHGXFH�UHVSRQVH
WLPHV�

&RYHUDJH�DQG�UHVSRQVH�WLPHV�FDQ�QRUPDOO\�EH�LPSURYHG�E\�LQFUHDVLQJ�WKH�QXPEHU�RI�FUXLVHUV�DVVLJQHG�WR�WKH
DUHD��5HJXODU�XVH�RI�WKH�����(PHUJHQF\�6\VWHP�VKRXOG�FRUUHFW�DQ\�FRQIXVLRQ�RYHU�MXULVGLFWLRQDO�ERXQGDULHV�

5HFRPPHQGDWLRQV
• $VVLJQ�RQH�DGGLWLRQDO�FUXLVHU�WR�:HVW�&ROXPEXV�E\�UHDOLJQLQJ�WKH�FUXLVHU�GLVWULFWV�RI�3UHFLQFW�����7KLV

VKRXOG�EH�DFFRPSOLVKHG�FRQFXUUHQWO\�ZLWK�WKH�IXWXUH�GHYHORSPHQW�RI�WKH�DUHD�
• &RQVLGHU�GLYLGLQJ�3UHFLQFW����LQWR�WZR�SUHFLQFWV�
• (VWDEOLVK�FULPH�ZDWFK�SURJUDPV�LQ�DOO�QHLJKERUKRRGV�ZLWKLQ�WKH�SODQQLQJ�DUHD�DV�D�GHWHUUHQW�WR�FULPH�
• (QFRXUDJH�UHVLGHQWV�WR�UHSRUW�DOO�FULPHV�WR�WKH�&ROXPEXV�'LYLVLRQ�RI�3ROLFH��/HYHOV�RI�VHUYLFH�WR�WKH�DUHD

ZLOO�EH�GHWHUPLQHG�EDVHG�LQ�SDUW�RQ�WKHVH�UHSRUWV��7KH����KRXU�7HOHSKRQH�5HSRUWLQJ�6HUYLFH�����������
VKRXOG�EH�XVHG�DV�DSSURSULDWH�WR�GRFXPHQW�WKH�DUHD
V�FULPH�

)LUH�6HUYLFH

7KH�SULPDU\�ILUH�SURWHFWLRQ�IRU�:HVW�&ROXPEXV�LV�SURYLGHG�E\�WKH�&LW\�RI�&ROXPEXV�'LYLVLRQ�RI�)LUH�IURP
6WDWLRQ�����ORFDWHG�ZLWKLQ�WKH�SODQQLQJ�DUHD�DW������)LVKHU�5RDG��DQG�6WDWLRQ�����ORFDWHG�DW������)LVKLQJHU
%RXOHYDUG��%RWK�ILUH�VWDWLRQV�DUH�HTXLSSHG�ZLWK�DQ�HQJLQH�FRPSDQ\�

:HVW�&ROXPEXV�ILUH�SURWHFWLRQ�LV�VXSSOHPHQWHG�WKURXJK�DXWRPDWLF�UHVSRQVH�DJUHHPHQWV�ZLWK�8SSHU�$UOLQJWRQ�
*UDQGYLHZ�+HLJKWV��DQG�)UDQNOLQ�7RZQVKLS��DV�ZHOO�DV�RWKHU�&HQWUDO�2KLR�PXQLFLSDOLWLHV��$XWRPDWLF�UHVSRQVH
LV�DQ�DJUHHPHQW�EHWZHHQ�MXULVGLFWLRQV�WR�DXWRPDWLFDOO\�SURYLGH�HPHUJHQF\�DVVLVWDQFH�DFURVV�ILUH�GLVWULFW
ERXQGDULHV��$GGLWLRQDOO\��WKH�&LW\�RI�&ROXPEXV�KDV�D�PXWXDO�DLG�DJUHHPHQW�ZLWK�3UDLULH�7RZQVKLS��0XWXDO�DLG
LV�DQ�DJUHHPHQW�EHWZHHQ�PXQLFLSDOLWLHV�ZKHUH�HLWKHU�ILUH�GLVWULFW�UHVSRQGV�WR�WKH�RWKHU�GLVWULFW·V�HPHUJHQFLHV
XSRQ�UHTXHVW��&ROXPEXV�GRHV�QRW�KDYH�DQ�DXWRPDWLF�UHVSRQVH�RU�PXWXDO�DLG�DJUHHPHQW�ZLWK�1RUZLFK
7RZQVKLS�

$W�WKH�SUHVHQW�WLPH��(PHUJHQF\�0HGLFDO�6HUYLFHV��(06��DUH�SURYLGHG�SULPDULO\�E\�WKH�)UDQNOLQ�7RZQVKLS�)LUH
'HSDUWPHQW�XQGHU��DQ�DXWRPDWLF�UHVSRQVH�DJUHHPHQW��+RZHYHU��WKH�&ROXPEXV�'LYLVLRQ�RI�)LUH�SODQV�WR�DVVLJQ
D�VTXDG�XQLW�WR�6WDWLRQ����LQ�������7KHUH�DUH�QR�RWKHU�LPPHGLDWH�SODQV�IRU�QHZ�VWDWLRQ�IDFLOLWLHV�RU�ILUH
HTXLSPHQW�LQ�WKH�:HVW�&ROXPEXV�DUHD�

2QH�RI�WKH�PDMRU�LVVXHV�LGHQWLILHG�GXULQJ�WKH�SODQQLQJ�SURFHVV�LV�LQDGHTXDWH�(06�UHVSRQVH�WLPHV��)RU�H[DPSOH�
WKH�&ROXPEXV�'LYLVLRQ�RI�)LUH�FDQ�SURYLGH�ILUVW�DLG�DQG�HPHUJHQF\�&35�ZLWK�Q�VL[�PLQXWHV�IRU�DQ�HPHUJHQF\
LQ�WKH�YLFLQLW\�RI�5REHUWV�DQG�)UD]HOO�5RDGV��+RZHYHU��WKH�UHVSRQVH�WLPH�IRU�D�PHGLF�RU�VTXDG�XQLW�WR�WKLV�VDPH
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ORFDWLRQ�FRXOG�EH����PLQXWHV��%HFDXVH�RI�WKH�FRQFHQWUDWLRQ�RI�LQGXVWU\��UDLO�\DUGV��DQG�WUXFNLQJ�FRPSDQLHV�
FKHPLFDO�HPHUJHQF\�SUHSDUHGQHVV�DOVR�VXUIDFHG�DV�DQ�LPSRUWDQW�SODQQLQJ�LVVXH��&XUUHQWO\�FKHPLFDO�HPHUJHQFLHV
DUH�KDQGOHG�E\�D�VHULHV�RI�+$=0$7��+D]DUGRXV�0DWHULDOV��8QLWV�WKDW�DUH�RUJDQL]HG�DQG�GHSOR\HG�EDVHG�RQ�D
FRXQW\�ZLGH��FRRUGLQDWHG�DSSURDFK

5HFRPPHQGDWLRQV
� $VVLJQ�D�VTXDG�RU�PHGLF�XQLW�WR�6WDWLRQ����
� (VWDEOLVK�DQ�DXWRPDWLF�UHVSRQVH�DJUHHPHQW�RU�PXWXDO�DLG�DJUHHPHQW�ZLWK�1RUZLFK�7RZQVKLS�
� /RFDWH�D�+$=0$7�6XEVWDWLRQ�8QLW�LQ�SODQQLQJ�DUHD�

3DUNV��5HFUHDWLRQ��DQG�2SHQ�6SDFH

7KHUH�DUH�FXUUHQWO\�QR�SXEOLF�SDUNV�RU�UHFUHDWLRQDO�IDFLOLWLHV�ORFDWHG�ZLWKLQ�WKH�UDUHVW�&ROXPEXV�SODQQLQJ�DUHD�
+RZHYHU��WKH�DUHD�FRQWDLQV�D�VXEVWDQWLDO�DPRXQW�RI�XQGHYHORSHG�ODQG��&RQVLGHULQJ�WKH�DQWLFLSDWHG�JURZWK�RI
1HVW�&ROXPEXV��LW�LV�LPSRUWDQW�WKDW�IXWXUH�VLWHV�EH�LGHQWLILHG��VHW�DVLGH��DQG�DFTXLUHG�IRU�SDUN�DQG�UHFUHDWLRQDO
SXUSRVHV�

7KH�&LW\�RI�&ROXPEXV�KDV�DGRSWHG�WKH�UHFRPPHQGHG�VWDQGDUGV�RI�WKH�QDWLRQDO�5HFUHDWLRQ�DQG�3DUNV
$VVRFLDWLRQ�IRU�SDUNV�DQG�UHFUHDWLRQ�IDFLOLWLHV��$V�DQ�H[DPSOH��LW�LV�WKH�REMHFWLYH�RI�WKH�&ROXPEXV�5HFUHDWLRQ
DQG�3DUNV�'HSDUWPHQW�WR�SURYLGH�����DFUHV�RI�SDUNODQG�IRU�HDFK�������SRSXODWLRQ��$SSO\LQJ�WKLV�IRUPXOD�WR�WKH
:HVW�&ROXPEXV�SODQQLQJ�DUHD��DSSUR[LPDWHO\�����DFUHV�RI�SDUNODQG�ZLOO�EH�QHHGHG�LQ�/HVW�&ROXPEXV�E\�WKH
WLPH�WKH�DUHD�LV�IXOO\�GHYHORSHG�

7KH�)XWXUH�3DUN�DQG�5HFUHDWLRQ�)DFLOLWLHV�PDS�LGHQWLILHV�SRVVLEOH�ORFDWLRQV�IRU�IDFLOLW\�GHYHORSPHQW��7KH�PDS�LV
LQWHQGHG�WR�LQGLFDWH�WKH�QHHG�IRU�SDUN�DQG�UHFUHDWLRQ�IDFLOLWLHV�WKURXJKRXW�WKH�SODQQLQJ�DUHD��,W�LV�QRW�LQWHQGHG
WR�EH�VLWH�VSHFLILF�

7KH�WULEXWDULHV�RI�+HOOEUDQFK�5XQ�DQG�LWV�DVVRFLDWHG�IORRG�SODLQ�DUH�SRWHQWLDOO\�PDMRU�UHFUHDWLRQDO�DVVHWV�LQ
:HVW�&ROXPEXV��6LQFH�WKHVH�DUHDV�DUH�XQVXLWDEOH�IRU�GHYHORSPHQW��WKH\�SURYLGH�H[FHOOHQW��SRWHQWLDO�DUHDV�IRU
SDUNV��UHFUHDWLRQ��DQG�RSHQ�VSDFH�

7R�KHOS�SURWHFW�WKHVH�DUHDV��D�IRUHVWHG�EXIIHU�VWULS�VKRXOG�EH�PDLQWDLQHG�DORQJ�WKH�VWUHDPV��7KH�EXIIHU�ZRXOG
LPSURYH�WKH�DHVWKHWLF�YDOXH�RI�WKH�SDUNODQG��VWDELOL]H�WKH�VWUHDP�EDQN��SURYLGH�D�KDELWDW�IRU�ZLOGOLIH��DQG�DLG�LQ
UHGXFWLRQ�RI�SROOXWLRQ�DQG�VHGLPHQWDWLRQ��,Q�DGGLWLRQ��WKH�EXIIHU�ZRXOG�VKDGH�WKH�VWUHDP��VWDELOL]LQJ�VWUHDP
WHPSHUDWXUHV�DQG�LPSURYLQJ�WKH�KDELWDW�IRU�DTXDWLF�VSHFLHV�

5HFRPPHQGDWLRQV
� $FTXLUH�SDUNODQG�WKURXJK�GRQDWLRQV�RU�SXUFKDVH��,W�VKRXOG�EH�DFTXLUHG�SULRU�WR�GHYHORSPHQW�ZKHQ�WKH

FRVW�RI�ODQG�LV�UHDVRQDEOH�
� ,GHQWLI\�D�ORFDWLRQ�IRU�D�FRPPXQLW\�UHFUHDWLRQ�FHQWHU�DQG�SDUN��7KHVH�IDFLOLWLHV�VKRXOG�EH�FRQVWUXFWHG

ZKHQ�ZDUUDQWHG�E\�JURZWK�LQ�SRSXODWLRQ�
� &RRUGLQDWH�ZLWK�WKH�VFKRRO�V\VWHPV�IRU�WKH�XVH�RI�WKHLU�ODQG�DV�SXEOLF�SDUNODQG�
� 5HVHUYH�WKH�ODQG�RI�WKH�����\HDU�IORRG�SODLQ�DORQJ�&ORYHU�*URII�'LWFK�IRU�UHFUHDWLRQ��SDUNODQG��RSHQ

VSDFH��DQG�DJULFXOWXUDO�SXUSRVHV��7KH�UHPDLQLQJ�ZRRG�ORWV�DQG�PDMRU�ZRRGHG�WUDFWV�VKRXOG�EH�LGHQWLILHG
DQG�UHVHUYHG�IRU�RSHQ�VSDFH�DQG�DHVWKHWLF�YDOXH�ZKHUHYHU�SRVVLEOH�

� 3URYLGH�D�IRUHVWHG�EXIIHU�DGMDFHQW�WR�WULEXWDU\�VWUHDPV�WR�DFW�DV�D�ILOWHU�IRU�UXQ�RII��VHGLPHQWV��DQG
FKHPLFDOV�

� 3URYLGH�JUHHQ�VSDFH�EXIIHULQJ�EHWZHHQ�WKH�FRPPHUFLDO�DQG�PXOWL�IDPLO\�UHVLGHQWLDO�GHYHORSPHQW�DORQJ�WKH
HDVW�VLGH�RI�+LOOLDUG�5RPH�5RDG�DQG�WKH�LQGXVWULDO�GHYHORSPHQW�WR�WKH�HDVW�

� ,QWHJUDWH�SDUN�DQG�UHFUHDWLRQDO�IDFLOLWLHV�LQWR�DUHDV�WKDW�DUH�EHLQJ�XVHG�IRU�VWRUP�ZDWHU�UHWHQWLRQ�
� &RQVWUXFW�ELNHZD\V�DORQJ�ZDWHUZD\V��7KHVH�ELNHZD\V�VKRXOG�FRQQHFW�ZLWK�WKH�+LOOLDUG�ELNHZD\�V\VWHP�

6WRUP�:DWHU�'UDLQDJH�DQG�6DQLWDU\�6HZHU�6HUYLFH

,Q�WKH�:HVW�&ROXPEXV�SODQQLQJ�DUHD��VWRUP�ZDWHU�GUDLQDJH�LV�SURYLGHG�E\�D�VHULHV�RI�WLOHV��SLSHV��DQG�RSHQ
GLWFKHV�WKDW�IORZ�LQWR�WKH�WULEXWDULHV�RI�+HOOEUDQFK�5XQ��7KH�DUHD�FRQWDLQV�&ORYHU�*URII�'LWFK��D�PDMRU�QRUWK
WR�VRXWK�GUDLQDJH�VWUHDP�
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,QDGHTXDWH�VWRUP�ZDWHU�GUDLQDJH�KDV�EHHQ�LGHQWLILHG�DV�D�PDMRU�SUREOHP�LQ�WKH�SODQQLQJ�DUHD��(YLGHQFH�RI�WKLV
SUREOHP�LV�IRXQG�LQ�WKH�IORRGLQJ�DQG�SRQGLQJ�WKDW�IUHTXHQWO\�RFFXUV�SDUWLFXODUO\�LQ�WKH�ZHVWHUQ�SRUWLRQ�RI�WKH
DUHD��7KH�VWRUP�ZDWHU�GUDLQDJH�SUREOHPV�DUH�JHQHUDOO\�D�UHVXOW�RI�WKH�IODW�WHUUDLQ��WKH�UHODWLYHO\�VORZ�SHUPHDELOLW\
RI�WKH�VRLO�W\SHV�IRXQG�LQ�WKH�DUHD��DQG�WKH�KHDY\�YHJHWDWLRQ�DQG�VLOW�GHSRVLWV�RI�WKH�+HOOEUDQFK�ZDWHU�FRXUVHV�
7KH�FRQFHUQ�LV�WKDW�+HOOEUDQFK�&UHHN�LV�QRW�GHHPHG�WR�EH�DQ�DGHTXDWH�RXWOHW�IRU�VWRUP�ZDWHU�JHQHUDWHG�E\
LQWHQVLYH�GHYHORSPHQW�

)ORRGLQJ�KDV�LQFUHDVHG�DV�QHZ�GHYHORSPHQW�KDV�WDNHQ�SODFH��7KHUH�LV�FRQFHUQ�WKDW�DGGLWLRQDO�GHYHORSPHQW�ZLOO
IXUWKHU�DJJUDYDWH�WKH�DUHD
V�VWRUP�ZDWHU�GUDLQDJH�GLIILFXOWLHV��,W�LV�D�&LW\�RI�&ROXPEXV�SROLF\�WR�UHTXLUH
GHYHORSHUV�WR�SURYLGH�DGHTXDWH�VWRUP�ZDWHU�GUDLQDJH�IRU�QHZ�GHYHORSPHQW��+RZHYHU��DIWHU�WKH�GUDLQDJH�V\VWHP
LV�FRQVWUXFWHG��WKHUH�LV�FXUUHQWO\�OLWWOH�IXQGLQJ�DYDLODEOH�IRU�PDLQWHQDQFH��,I�QHZ�GHYHORSPHQW�SURSHUO\
DGGUHVVHV�VWRUP�ZDWHU�GUDLQDJH��WKLV�GHYHORSPHQW�FRXOG�DOOHYLDWH�IORRGLQJ�SUREOHPV�

$QRWKHU�DUHD�RI�FRQFHUQ�LQ�:HVW�&ROXPEXV�LV�WKH�LPSDFW�RI�GHYHORSPHQW�RQ�%LJ�'DUE\�&UHHN��D�GHVLJQDWHG
VFHQLF�ULYHU��DQG�LWV�WULEXWDULHV��$FFHOHUDWHG�HURVLRQ��VHGLPHQWDWLRQ��DQG�VWRUP�ZDWHU�UXQ�RII�KDYH�WKH�SRWHQWLDO
RI�FUHDWLQJ�VHULRXV�ZDWHU�SROOXWLRQ�SUREOHPV�DV�WKH�ZDWHUVKHG�EHFRPHV�GHYHORSHG�ZLWK�LPSHUPHDEOH�VXUIDFHV�
7R�KHOS�GHYHORSHUV�DQG�JRYHUQPHQWDO�DJHQFLHV�FRQWURO�XUEDQ�VHGLPHQW�SROOXWLRQ��WKH�6WDWH�RI�2KLR�KDV
GHYHORSHG�WKH�:DWHU�0DQDJHPHQW�DQG�6HGLPHQW�&RQWURO�IRU�8UEDQL]LQJ�$UHDV�PDQXDO��DQG�KDV�SXEOLVKHG�D
PRGHO�UHJXODWLRQ�IRU�8UEDQ�6RLO�6HGLPHQW�3ROOXWLRQ�&RQWURO��,Q�DGGLWLRQ��WKH�2KLR�(QYLURQPHQWDO�3URWHFWLRQ
$JHQF\�KDV�HVWDEOLVKHG�ZDWHU�TXDOLW\�VWDQGDUGV�WKDW�DUH�DSSOLFDEOH�WR�DLO�VXUIDFH�ZDWHU�LQ�WKH�6WDWH�

,W�VKRXOG�EH�UHFRJQL]HG�WKDW�WKH�+HOOEUDQFK�5XQ�GUDLQDJH�V\VWHP�KDV�VHYHUH�OLPLWDWLRQV�DV�DQ�RXWOHW�IRU�XUEDQ
UXQ�RII���&RQVHTXHQWO\��WKH�2KLR�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�DQG�WKH�2KLR�(QYLURQPHQWDO�3URWHFWLRQ
$JHQF\�DUH�FRRUGLQDWLQJ�D�PXOWL�DJHQF\�SURMHFW�WR�DGGUHVV�SROOXWLRQ�DQG�DTXDWLF�LPSDFWV�RFFXUULQJ�ZLWKLQ�WKH
%LJ�'DUE\�&UHHN�EDVLQ��$V�D�SDUW�RI�WKLV�SURMHFW��WKH�)UDQNOLQ�&RXQW\�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW
EHJDQ�D�VWXG\�LQ������RQ�WKH�XUEDQ�LPSDFWV�RI�WKH�+HOOEUDQFK�ZDWHUVKHG�

6DQLWDU\�VHZHU�VHUYLFH�LV�SURYLGHG�WR�WKH�SODQQLQJ�DUHD�E\�WKH�&LW\�RI�&ROXPEXV��KRZHYHU��WKH�ODQG�XQGHU
WRZQVKLS�RU�FRXQW\�MXULVGLFWLRQ�LV�QRW�VHUYLFHG�E\�&ROXPEXV��$OWKRXJK�WKHUH�DUH�QR�PDMRU�SUREOHPV�ZLWK�WKH
VDQLWDU\�VHZHU�V\VWHP��WKH�ODQG�ZHVW�RI�&ORYHU�&URII�'LWFK�FDQQRW�EH�HFRQRPLFDOO\�VHUYLFHG�E\�WKH�H[LVWLQJ
V\VWHP��6HZHU�VHUYLFH�WR�WKLV�DUHD�ZLOO�UHTXLUH�DQ�H[WHQVLRQ�RI�WKH�VXEWUXQN�SUHVHQWO\�ORFDWHG�DW�*DOORZD\�5RDG
VRXWK�RI�:HVW�%URDG�6WUHHW��D�OLIW�VWDWLRQ��RU�WKH�FRQVWUXFWLRQ�RI�D�QHZ�WUHDWPHQW�IDFLOLW\��&RQVHTXHQWO\��WKLV
DUHD�VKRXOG�EH�UHVHUYHG�IRU�YHU\�ORZ�GHQVLW\�ODQG�XVHV��DJULFXOWXUH��DQG�RSHQ�VSDFH�

5HFRPPHQGDWLRQV
� &RQGXFW�D�WKRURXJK�VWXG\�RI�FXUUHQW�VWRUP�ZDWHU�GUDLQDJH�IDFLOLWLHV�LQFOXGLQJ�WKH�HQWLUH�+HOOEUDQFK

:DWHUVKHG�WR�GHWHUPLQH�OLPLWDWLRQV�RI�H[LVWLQJ�V\VWHP�
� ,PSURYH�DQG�VWUHQJWKHQ�&LW\�RI�&ROXPEXV�VWDQGDUGV�IRU�VWRUP�ZDWHU�GUDLQDJH��,QIRUPDWLRQ�RQ�ZDWHU

PDQDJHPHQW�DQG�VRLO��VHGLPHQW�DQG�SROOXWLRQ�FRQWURO�IURP�WKH�6RLO�&RQVHUYDWLRQ�6HUYLFH�PDQXDO��:DWHU
0DQDJHPHQW�DQG�6HGLPHQW�&RQWURO�IRU�8UEDQL]LQJ�$UHDV��VKRXOG�EH�LQFRUSRUDWHG�LQWR�WKH�VWDQGDUGV�

� &RRUGLQDWH�DQG�LQWHJUDWH�VWRUP�ZDWHU�UHWHQWLRQ�UHTXLUHPHQWV�ZLWK�WKH�SDUNODQG�DQG�UHFUHDWLRQDO�QHHGV�RI
WKH�SODQQLQJ�DUHD�

� 3URYLGH�D�IRUHVWHG�EXIIHU�DGMDFHQW�WR�WULEXWDU\�VWUHDPV�WR�DFW�DV�D�ILOWHU�IRU�UXQ�RII
�VHGLPHQWV��DQG
FKHPLFDOV�

� 5HTXLUH�QHZ�GHYHORSPHQW�WR�UHVSHFW�H[LVWLQJ�QDWXUDO�DQG�PDQPDGH�GUDLQDJH�V\VWHPV��1DWXUDO�GUDLQDJH
V\VWHPV��VZDOH��UDYLQHV��FUHHNV��HWF���VKRXOG�EH�DOORZHG�WR�FRQWLQXH�HLWKHU�LQ�WKHLU�QDWXUDO�VWDWH�RU�DV
PDQ�PDGH�DOWHUQDWLYHV�ZKHUH�QDWXUDO�VWDWH�LV�QRW�IXQFWLRQDOO\�IHDVLEOH�

� 8SGDWH�ROGHU��H[LVWLQJ�VWRUP�ZDWHU�GUDLQDJH�LQIUDVWUXFWXUH�LQ�RUGHU�WR�DFFRPPRGDWH�WLH�LQ�ZLWK�QHZ
GHYHORSPHQW�

6FKRROV

7KH�:HVW�&ROXPEXV�SODQQLQJ�DUHD�LV�VHUYHG�E\�WZR�VFKRRO�V\VWHPV��WKH�+LOOLDUG�&LW\�6FKRRO�'LVWULFW�DQG
6RXWK�:HVWHUQ�&LW\�6FKRROV���7KHVH�VFKRRO�V\VWHPV�KDYH�EHHQ�WKH�FDWDO\VW�IRU�WKH�DUHD
V�UHVLGHQWLDO�JURZWK�DQG
KDYH�DWWUDFWHG�PDQ\�IDPLOLHV�WR�WKH�DUHD���0HZ�UHVLGHQWLDO�GHYHORSPHQW�JHQHUDWHV�QHZ�VWXGHQWV�ZKR�PXVW�EH
DFFRPPRGDWHG�LQ�HLWKHU�QHZ�RU�H[LVWLQJ�VFKRRO�EXLOGLQJV���7KHUHIRUH��DV�WKH�DUHD�FRQWLQXHV�WR�GHYHORS��IXWXUH
VFKRRO�VLWHV�PXVW�EH�LGHQWLILHG�DQG�DFTXLUHG�
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5HFRPPHQGDWLRQV

� ,QYROYH�VFKRRO�GLVWULFWV�HDUO\�LQ�WKH�GHYHORSPHQW�SURFHVV�E\�QRWLI\LQJ�WKHP�RI�SHQGLQJ�UHVLGHQWLDO�]RQLQJ
DSSOLFDWLRQV��'HYHORSPHQW�&RPPLVVLRQ�SXEOLF�KHDULQJV��DQG�SHQGLQJ�&LW\�&RXQFLO�DFWLRQ�

� (VWDEOLVK�D�UHDOLVWLF��FRRUGLQDWHG�SROLF\�IRU�WKH�VHW�D�VLGH�RI�VFKRRO�VLWHV�
� 'R�QRW�ORFDWH�QHZ�VFKRROV�ZLWKLQ�RU�DGMDFHQW�WR�DQ\�H[LVWLQJ�RU�SRWHQWLDO�LQGXVWULDO�DUHD�

&LW\�3ROLFLHV

/DQG�8VH
� 8VH�]RQLQJ�WR�SURWHFW�UHVLGHQWLDO�QHLJKERUKRRGV�IURP�LQWUXVLRQ�E\�FRPPHUFLDO�DQG�PDQXIDFWXULQJ�XVHV�
� 3URWHFW�HVWDEOLVKHG�VLQJOH�IDPLO\�DUHDV�E\�GLVFRXUDJLQJ�VSRW�PXOWL�IDPLO\�RU�FRPPHUFLDO�]RQLQJV�ZLWKLQ

WKHP�
� 5HTXLUH�WKDW�QHZ�GHYHORSPHQWV�EH�GHVLJQHG�WR�PLQLPL]H�WUDIILF�LPSDFW�RI�LQJUHVV�DQG�HJUHVV�SRLQWV�
� (QFRXUDJH�QHZ�GHYHORSPHQW�FRPSDWLEOH�ZLWK�WKH�DUFKLWHFWXUDO�VW\OH�HVWDEOLVKHG�LQ�DQ�DUHD�
� 8VH�]RQLQJ�WR�HQFRXUDJH�WKDW�QHZ�GHYHORSPHQWV�EH�VHQVLWLYH�WR�WKHLU�VXUURXQGLQJV�LQ�VXFK�DUHDV�DV

GHQVLW\��EXIIHULQJ��WUDIILF�DQG�FLUFXODWLRQ�SDWWHUQ��DQG�DUFKLWHFWXUDO�GHWDLOV�
� =RQH�PDMRU�FRPPHUFLDO�GHYHORSPHQWV�RI�ILYH�RU�PRUH�DFUHV�LQ�SODQQHG�RU�OLPLWHG�GLVWULFWV�WR�HQVXUH�WKDW

WKH�GHYHORSPHQWV�PHHW�SURSHU�VWDQGDUGV�
� (QFRXUDJH�ORFDWLRQ�RI�UHWDLO�FRPPHUFLDO�GHYHORSPHQW�DW�PDMRU�LQWHUVHFWLRQV�UDWKHU�WKDQ�DORQJ�DUWHULDO

URDGV�
� (QFRXUDJH�UHVHUYDWLRQ�RI�GHYHORSPHQW�VLWHV�DGMDFHQW�WR�IUHHZD\V�IRU�WKHLU�KLJKHVW�DQG�EHVW�HFRQRPLF�XVH�
� (QFRXUDJH�RIILFH�GHYHORSPHQW�DV�DQ�DSSURSULDWH�WUDQVLWLRQ�XVH�EHWZHHQ�UHVLGHQWLDO�DQG�FRPPHUFLDO

GHYHORSPHQW�
� 5HVHUYH�SULPH�PDQXIDFWXULQJ�VLWHV�IRU�PDQXIDFWXULQJ�XVHV�ZKLFK�EULQJ�QHZ�MREV�LQWR�WKH�FRPPXQLW\�
� &RQVHUYH�RSHQ�VSDFH�IRU�LWV�QDWXUDO�DQG�UHFUHDWLRQ�YDOXH��HVSHFLDOO\�DORQJ�WKH�EDQNV�RI�WKH�PDMRU

ZDWHUZD\V�
� 5HWDLQ�FLW\�RZQHG�ODQG�DURXQG�WKH�WKUHH�UHVHUYRLUV�DQG�DORQJ�DOO�ZDWHUZD\V�LQ�FHQWUDO�2KLR�IRU�VFHQLF�DQG

UHFUHDWLRQDO�EHQHILWV�RI�WKH�JHQHUDO�SXEOLF�DQG�WR�SURWHFW�QDWXUDO�DUHDV�DQG�ZLOGOLIH�KDELWDWV�
� 3URWHFW�PDMRU�ZDWHUZD\V�WKURXJK�GHGLFDWLRQ�RI�ODQG��VFHQLF�ZDONZD\V��HDVHPHQWV��GHYHORSPHQW�RI�SDUNV�

HWF�
� (QIRUFH�IHGHUDOO\�PDQGDWHG�IORRG�UHJXODWLRQV�E\�DOORZLQJ�RQO\�WKRVH�GHYHORSPHQWV�LQ�WKH�IORRGZD\�IULQJH

EXLOW�RU�IORRG�SURRIHG�WR�DQ�HOHYDWLRQ�RI�DW�OHDVW�������IHHW�DERYH�WKH�RIILFLDOO\�GHVLJQDWHG�����\HDU�IORRG
SURILOH�

� (QIRUFH�IHGHUDOO\�PDQGDWHG�IORRG�UHJXODWLRQV�E\�DOORZLQJ�QR�GHYHORSPHQW�LQ�WKH�GHVLJQDWHG�IORRGZD\�
� :RUN�ZLWK�DOO�DSSURSULDWH�DJHQFLHV�WR�UHVHUYH�DGHTXDWH�ODQG�IRU�SDUNV��UHFUHDWLRQ�IDFLOLWLHV��DQG�VFKRROV�LQ

PDMRU�UH]RQLQJ�DUHDV�

&LUFXODWLRQ
� /LPLW�FXUE�FXWV�DORQJ�DUWHULDO�VWUHHWV�E\�D�V\VWHP�RI�MRLQW�FXUE�FXWV��VHUYLFH�URDGV��DQG�RWKHU�LPDJLQDWLYH

VROXWLRQV�
� (QFRXUDJH�QHZ�VXEGLYLVLRQ�GHYHORSPHQWV�WR�WLH�LQWR�H[LVWLQJ�VXEGLYLVLRQ�GHYHORSPHQWV��VR�DQ�RUJDQL]HG

FRPSUHKHQVLYH�FLUFXODWLRQ�SODQ�ZLOO�UHVXOW�
� (QFRXUDJH�ORFDWLRQ�RI�PXOWL�IDPLO\�GHYHORSPHQW�RQ�FROOHFWRU�DQG�DUWHULDO�VWUHHWV��QRW�RQ�ORFDO�UHVLGHQWLDO

VWUHHWV�
� 3UHVHUYH�WKH�LQWHJULW\�RI�UHVLGHQWLDO�DUHDV�E\�UHGXFLQJ�WUXFN�DQG�WKURXJK�WUDIILF�RQ�QHLJKERUKRRG�VWUHHWV�
� (QFRXUDJH�XVH�RI�WKRURXJKIDUHV�E\�WUXFNV�DQG�FRPPHUFLDO�YHKLFOHV�
� ,GHQWLI\�KD]DUGRXV�DQG�RU�FRQJHVWHG�ORFDWLRQV�ZLWKLQ�WKH�SXEOLF�VWUHHW�V\VWHP�DQG�WDNH�DFWLRQ�WR�VROYH

WKHVH�SUREOHPV�
� 0LQLPL]H�DGYHUVH�WUDIILF�LPSDFWV�RI�QHZ�ODQG�GHYHORSPHQW�E\�UHJXODWLQJ�WKH�SDWWHUQ�DQG�GHVLJQ�RI�QHZ

VWUHHWV�DQG�RU�GULYHZD\V�
� 5HTXLUH�GHYHORSHUV��WKURXJK�]RQLQJ��WR�OLPLW�DFFHVV�RU�PRGLI\�WKH�DGMDFHQW�SXEOLF�VWUHHW�WR�VDIHO\�DQG

HIILFLHQWO\�DFFRPPRGDWH�WKH�H[SHFWHG�WUDIILF�LQFUHDVH�
� 8VH�WKH�2KLR�0DQXDO�RI�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV�WR�JXLGH�LQVWDOODWLRQ�RI�WUDIILF�FRQWURO�GHYLFHV

VXFK�DV�WXUQ�SURKLELWLRQV��SDUNLQJ�UHVWULFWLRQV��RQH�ZD\�VWUHHWV��VSHHG�OLPLWV��VSHHG�KXPSV��DQG�WUDIILF
VLJQDOV�

� (PSKDVL]H�GHYHORSPHQW�RI�D�UHJLRQDO�ELNHZD\�V\VWHP�E\�DFTXLULQJ�ODQG��WKURXJK�SXUFKDVH�RU�GRQDWLRQ�
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DQG�FRQVWUXFWLRQ�ELNHZD\V�ZKHUH�SRVVLEOH��DFFRUGLQJ�WR�WKH�%LNHZD\�3ODQ�

3ROLFH�DQG�)LUH�6HUYLFHV
� /RFDWH�SROLFH�VXEVWDWLRQV�DQG�ILUH�VWDWLRQV�DIWHU�FRQVLGHULQJ�WKH�QXPEHU�DQG�W\SH�RI�UXQV�WR�D�JLYHQ�DUHD�

QXPEHU�RI�UXQV�SHUIRUPHG�E\�HDFK�H[LVWLQJ�IDFLOLW\��DYHUDJH�UHVSRQVH�WLPHV��JHRJUDSKLF�DUHD�FRYHUHG�
QXPEHU�RI�SHUVRQQHO�XVLQJ�H[LVWLQJ�IDFLOLWLHV��DYDLODELOLW\�DQG�FRVW�RI�UHDO�HVWDWH��DQG�LQSXW�IURP�FRPPXQLW\
RUJDQL]DWLRQV�

3DUNV��5HFUHDWLRQ��DQG�2SHQ�6SDFH
� :RUN�FORVHO\�ZLWK�GHYHORSHUV�RI�QHZ�UHVLGHQWLDO�DUHDV�E\�UHTXHVWLQJ�GRQDWLRQ�RI�QHZ�SDUNODQG�WR�VHUYH

UHFUHDWLRQ�QHHGV�RI�WKH�QHZ�FRPPXQLW\�
� &RQVHUYH�RSHQ�VSDFH�IRU�LWV�QDWXUDO�DQG�UHFUHDWLRQ�YDOXH��HVSHFLDOO\�DORQJ�WKH�EDQNV�RI�WKH�PDMRU

ZDWHUZD\V�
� 5HWDLQ�FLW\�RZQHG�ODQG�DURXQG�WKH�WKUHH�UHVHUYRLUV�DQG�DORQJ�DOO�ZDWHUZD\V�LQ�FHQWUDO�2KLR�IRU�VFHQLF�DQG

UHFUHDWLRQDO�EHQHILWV�RI�WKH�JHQHUDO�SXEOLF�DQG�WR�SURWHFW�QDWXUDO�DUHDV�DQG�ZLOGOLIH�KDELWDWV�
� 3URWHFW�PDMRU�ZDWHUZD\V�WKURXJK�GHGLFDWLRQ�RI�ODQG��VFHQLF�ZDONZD\V��HDVHPHQWV��GHYHORSPHQW�RI�SDUNV�

HWF�
� :RUN�ZLWK�DOO�DSSURSULDWH�DJHQFLHV�WR�UHVHUYH�DGHTXDWH�ODQG�IRU�SDUNV��UHFUHDWLRQ�IDFLOLWLHV��DQG�VFKRROV�LQ

PDMRU�UH]RQLQJ�DUHDV�
� (PSKDVL]H�GHYHORSPHQW�RI�D�UHJLRQDO�ELNHZD\�V\VWHP�E\�DFTXLULQJ�ODQG��WKURXJK�SXUFKDVH�RU�GRQDWLRQ�

DQG�FRQVWUXFWLQJ�ELNHZD\V�ZKHUH�SRVVLEOH��DFFRUGLQJ�WR�WKH�%LNHZD\�3ODQ�
� 3URYLGH�UHVLGHQWV�ZLWK�FORVH�WR�KRPH��VDIH��ZHOO�PDLQWDLQHG��DQG�DFFHVVLEOH�UHFUHDWLRQ�DQG�SDUN�IDFLOLWLHV�
� 3URYLGH�D�QHLJKERUKRRG�SDUN�ZLWKLQ�D�KDOI�PLOH�UDGLXV�RU����WR����PLQXWH�ZDONLQJ�GLVWDQFH�RI�UHVLGHQWV�
� 3URYLGH�FRPPXQLW\�SDUNV�DQG�UHFUHDWLRQ�FHQWHUV�WR�VHUYH�DUHDV�ZLWKLQ�D�WZR�PLOH�UDGLXV�
� 6HH�WKDW�DFWLYH�UHFUHDWLRQ�VSDFHV�DUH�SURYLGHG�LQ�DOO�SDUNV�
� (QFRXUDJH�MRLQW�XVH�RI�VFKRRO�GLVWULFW�SK\VLFDO�UHVRXUFHV��VXFK�DV�VFKRRO�EXLOGLQJV�DQG�VLWHV�IRU�SXEOLF

UHFUHDWLRQ�QHHGV�
� ,QYROYH�FRPPXQLW\�JURXSV�LQ�SODQQLQJ�DQG�GHYHORSPHQW�RI�ORFDO�SDUN�DQG�UHFUHDWLRQ�IDFLOLWLHV�
� (QFRXUDJH�QHLJKERUKRRG�JURXSV�WR�SDUWLFLSDWH�LQ�SXUFKDVH�DQG�LQVWDOODWLRQ�RI�UHFUHDWLRQ�IDFLOLWLHV�LQ

QHLJKERUKRRG�SDUNV�E\�SURYLGLQJ�PDWFKLQJ�IXQGV�DQG�ODERU�
� $VVLVW�FLWL]HQ�JURXSV�ZLWK�IORZHU�SODQWLQJ�SURMHFWV�RQ�SDUNODQG�ZLWK�WKH�FLWL]HQ�JURXS�UHWDLQLQJ

PDLQWHQDQFH�UHVSRQVLELOLW\�
� $FFHSW�GRQDWHG�SURSHUW\�VXLWDEOH�IRU�UHFUHDWLRQ�SXUSRVHV�DQG�GRQDWLRQV�RI�IXQGV�RU�ODERU�WR�SURYLGH

UHFUHDWLRQ�IDFLOLWLHV�RQ�WKH�SURSHUW\�DV�VRRQ�DV�SRVVLEOH�
� :RUN�ZLWK�GHYHORSHUV�WR�SURYLGH�GHYHORSPHQW�RQ�SDUNODQG�ZKHQ�VXFK�GHYHORSPHQW�LV�ILVFDOO\�UHVSRQVLEOH

DQG�ZKHQ�D�UHFUHDWLRQ�VHUYLFH�QRW�RWKHUZLVH�DYDLODEOH�LV�SURYLGHG�

6WRUP�:DWHU�'UDLQDJH�DQG�6DQLWDU\�6HZHU�6HUYLFH
� 2SHUDWH�WKH�VWRUP�ZDWHU�GUDLQDJH�V\VWHP�WKURXJKRXW�WKH�FLW\�DQG�FRQGXFW�UHSDLUV�RQ�D�SULRULW\�EDVLV�DV

SUREOHPV�DUH�UHSRUWHG�
� 0DLQWDLQ�RSHQ�GLWFKHV�DV�QHHGHG�WR�SUHYHQW�IORZ�UHVWULFWLRQ�DQG�OLPLW�WKHLU�VL]H�WR�D�PD[LPXP�GHSWK�RI���

LQFKHV�
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$FNQRZOHGJPHQWV
7KH�SUHSDUDWLRQ�RI�WKH�:HVW�&ROXPEXV�,QWHULP�'HYHORSPHQW�&RQFHSW�ZDV�PDGH�SRVVLEOH�WKURXJK�D
FRRSHUDWLYH�HIIRUW�RI�PDQ\�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV��$�VSHFLDO�WKDQN�\RX�WR�WKH�IROORZLQJ�IRU�WKH
DVVLVWDQFH�DQG�VXSSRUW�LQ�WKLV�HQGHDYRU�

<HWW\�$OOH\
2KLR�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV

&KDUOHV�$QGHUVRQ
&RPELEORF��,QF�

&DSWDLQ�5REHUW�%HDUG
'LYLVLRQ�RI�)LUH

5RJHU�%HOO
0HDGRZV�&LYLF�$VVRFLDWLRQ

6WHSKHQ�%HQQHWW
%URRNILHOG�&LYLF�$VVRFLDWLRQ

%RE�%ODLU
'HYHORSPHQW�&RPPLWWHH�RI�*UHDWHU�&ROXPEXV

0LFKDHO�%REE\
6RXWK�:HVWHUQ�&LW\�6FKRROV

6DPXHO�3��%R\G
7KH�6LVVRQ�&RPSDQLHV

3HWH�%URZQ
&KHPLFDO�(PHUJHQF\�3UHSDUHGQHVV�$GYLVRU\
&RPPLWWHH

-LP�&RIIH\
'LYLVLRQ�RI�6HZHUDJH�DQG�'UDLQDJH

*UHJ�'RXJKHUW\
&RQVROLGDWHG�5DLO�&RUSRUDWLRQ

*OHQQ�(OIULQN
%URZQ�7RZQVKLS�&LYLF�$VVRFLDWLRQ

-�5LFKDUG�3DJDQ
.LQJ�7KRPSVRQ�+RO]HU�:ROODP�5HDOWRUV

-RH�)HLHUWDJ
5HJXODWLRQV�'LYLVLRQ

3DXO�*ORFN
2DN�5XQ�&LYLF�*URXS

:LOOLDP�$��*ROGPDQ
$WWRUQH\

3DW�*UDG\
(FRQRPLF�'HYHORSPHQW�'LYLVLRQ

-XOLH�$��+DPEURRN
)UDQNOLQ�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW

-LP�-R\FH
'HSDUWPHQW�RI�8WLOLWLHV�DQG�$YLDWLRQ

:HEVWHU�'��-XQN
1RUZLFK�7RZQVKLS

7KRPDV�(��.HUEHU
6ZHHW�:DWHU�6XEGLYLVLRQ

3DXOD�.XOS
*UHDWHU�)HGHU�5RDG�&LYLF�$VVRFLDWLRQ

.DUHQ�/HZLV
2DN�5XQ�&LYLF�$VVRFLDWLRQ

6WXDUW�/HZLV
2KLR�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV

.LP�/LWWOHWRQ
%2+0�1%%-�$UFKLWHFWV

-RKQ�0F*RU\
%XLOGLQJ�,QGXVWU\�$VVRFLDWLRQ

0ROO\�0HPPL
(FRQRPLF�'HYHORSPHQW�'LYLVLRQ

6JW��5REHUW�0HQGHQKDOO
&ROXPEXV�3ROLFH�'HSDUWPHQW

/DUU\�0HW]HU
&ROXPEXV�%RDUG�RI�5HDOWRUV

5RJHU�0LOOHU
'LYLVLRQ�RI�6HZHUDJH�DQG�'UDLQDJH

/W��'DYLG�0RUELWL]HU
'LYLVLRQ�RI�)LUH

-RKQ�0XVNRII
3ODQQLQJ�'LYLVLRQ
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5RJHU�1HKOV
(OLOOLDUG�&LW\�6FKRRO�'LVWULFW

(ODLQH�1HXPDQQ
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV

5DOSK�2OLYHWL
070�&KHPLFDO

9LQFH�3DSVLGHUR
0LG�2KLR�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ

&�9��3HUU\
&�9��3HUU\�	�&RPSDQ\

0LFKDHO�-��3RPSLOL
&ROXPEXV�+HDOWK�'HSDUWPHQW

7KH�+RQRUDEOH�5RJHU�$��5H\QROGV
&LW\�RI�+LOOLDUG

7RP�5XPRUD
(FRQRPLF�'HYHORSPHQW�'LYLVLRQ

6WHYH�6DOD\
'LYLVLRQ�RI�6HZHUDJH�DQG�'UDLQDJH

&UDLJ�6HHGV
5HFUHDWLRQ�DQG�3DUNV�'HSDUWPHQW

-RKQ�6NXQ]D
&ROXPEXV�&LW\�&RXQFLO

-HDQ�6PLWK
5HFUHDWLRQ�DQG�3DUNV�'HSDUWPHQW

6WHYH�$��6Q\GHU
0LG�2KLR�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ

&RQQLH�6SHQFHU
:HVWODQG�$UHD�%XVLQHVV�$VVRFLDWLRQ

6\OYLD�6WDQVHOO
2DN�5XQ�&LYLF�$VVRFLDWLRQ

7HUU\�7LPOLQ
&ROXPEXV�3ROLFH�'HSDUWPHQW

6DUD�*UHHQ�6ZDUWRXW
7LPEHUEURRN�+RPHRZQHUV�$VVRFLDWLRQ

5RJHU�(��7KRPSVRQ
'LYLVLRQ�RI�7UDIILF�(QJLQHHULQJ�DQG�3DUNLQJ

&ULV�7UXHVGHOO
'LYLVLRQ�RI�)LUH

6DOO\�8QHWLF
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV

-HUU\�:DJHU
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��6WDWH�RI�2KLR

5REHUW�:HOG
256<1(;�&RPPLWWHH

.DWK\�:HOVK
0HDGRZV�&LYLF�$VVRFLDWLRQ

'XUODQG�:RUNPDQ
1RUZLFK�7RZQVKLS

/W��-RVHSK�<RQDGL
&ROXPEXV�3ROLFH�'HSDUWPHQW

'DYLG�$��<RXQJHU
'LYLVLRQ�RI�7UDIILF�(QJLQHHULQJ�DQG�3DUNLQJ


